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INSIGHTS FOR CHANGE
CDPR's latest 'Insights for Change' series attempts to take an analytical approach to devising action-oriented policy 

solutions. They are authored by economists and practitioners who are experts in their field.

DR. RIAZ RIAZUDDIN
Deputy Governor of the
State Bank of Pakistan

CDPR fellow and former Deputy Governor, 
State Bank of Pakistan, Riaz Riazuddin in 
this article raises the question whether 
tight monetary policy and high interest 

rates are always an unmitigated disaster? 
He reviews the trade-off between short-

term costs and long term gains.

Benefits and Costs of Monetary
Tightening

Click here

This article by Dr. Shahid Yusuf, CDPR 
fellow and chief economist at the Growth 
Dialogue in Washington, DC, reviews the 

risks and constraints associated with rapid 
technological change and explores how 

lower middle-income countries can extract 
the maximum economic mileage from 

digitization. 

DR. SHAHID YUSUF

Digital Transformation of Lower
Middle-Income Countries:

What are the Odds? 

Click here

This article reviews the factors which 
contribute to an increased demand for 
palm oil and soybean meal imports and 

the challenges impeding domestic oilseed 
production. The author Sohaib Jamali is a 

senior economist at the State Bank of 
Pakistan. 

Pakistan's Rising Palm and Soybean
Imports: Understanding Key Drivers

and Challenges

Click here

MR. SOHAIB JAMALI

CDPR WEBINARS AND EVENTS
CDPR and the The World Bank hosted the ninth webinar of their Pakistan Development Policy Series titled “Resilience 

and Inclusion in Education – Bridging the learning Gap” on 28th March 2022 from 5:00PM to 6:30PM (PKT).  

The panelists for the event were:

Click here

To view the webinar

FELLOWS’ ARTICLES

Exchange rate bluff
        WE often hear assertions by eminent people (including ministers and independent 

economists) about a fixed value of the US dollar in Pakistani rupees. Can this bluff ever 

become credible? To answer this question, let us use a line of reasoning known as ‘reductio 

ad absurdum’ sometimes used by mathematicians to either disprove an assertion by 

showing that it leads to absurdity, or prove an assertion whose contradiction leads to 

absurdity.

DR. RIAZ RIAZUDDIN
Deputy Governor of the
State Bank of Pakistan

Stabilisation, default and autarky
        ARE there common elements in the three seemingly disparate situations mentioned in 

the title of this piece? Perplexingly, yes. Take autarky first. This is a nationalist concept of an 

ideal, fully self-sufficient country that consumes what it produces; without any imports, 

exports, foreign investment or indebtedness. Autarky lies at the opposite extreme of free 

international trade and finance. No country fits this Robinson Crusoe picture of the 

economy today.

Higher education: up the creek
        MANY public-sector universities, especially the older and bigger ones, have been facing 

severe budgetary pressures for the last few years. Inflation has been close to double digits 

during many of these years. The government has cut funding for recurrent expenses of 

universities a number of times, and in those years when the funds have not been cut, the 

government has barely covered the previous years’ expenses in nominal terms.

Education plans: a suggestion
        PEOPLE are worried about the new government’s education plans. Will the Single 

National Curriculum be continued or shelved? Will we return to the old curriculum and the 

old books, or will the government create a new national curriculum? Will the government 

rebrand the SNC as a minimum standard curriculum and allow more flexibility to the 

provinces and schools to have greater variation around and beyond minimum standards?

DR. FAISAL BARI
Associate Professor,

Department of

Economics, LUMS

The case for fresh elections
        DESPITE the belated passage of a fuel price rise, a case for holding fresh elections 

grows stronger. Elections will not decisively solve the various problems in Pakistan at the 

moment, but they offer the most reasonable way to move a step in that direction.

Polarisation past and present
        MANY are voicing concerns about political polarisation in an uncertain and charged 

political environment. A frequent question asked and answered is the degree to which 

polarisation has increased. A related question is what is the root cause of polarisation itself. 

One common answer to the first is that, yes, it has increased and is unprecedented, and to 

the second, it is because of Imran Khan’s recent rhetoric. These answers are worth 

evaluating.

DR. UMAIR JAVED
Assistant Professor of

Politics and Sociology,

LUMS

Popularity and elections
        A COMMON slip that occurs when people in Pakistan talk about politics is equating 

popularity with the prospects of winning an election. The two, while definitely 

connected, require us to use different benchmarks. In recent years, nothing is a greater 

indication of this situation than the persisting gap between Imran Khan’s popularity and 

the actual political prospects of his party.

Financing for sustainable development is
clogged
        THE IMF/World Bank Spring Meetings are a time when financing for sustainable 

development gets attention. This year, it was apparent that the main channels are clogged.

To see why, it is useful to start with an understanding of the core elements of sustainable 

development financing. There are many channels, each with its own drivers.

DR. HOMI KHARAS
Senior Fellow - Global Economy

& Development, Center for

Sustainable Development,

Brookings Institute

POLICY ANALYSIS
Research Paper: 'Mobilizing Women Voters: Experimental Evidence from Pakistan'

Dr. Karrar Hussain (Assistant Professor, Friedreich-Alexander-University of Erlangen-
Nuremberg), Zain Chaudhury (PhD candidate at University of Heidelberg) and 
Attique ur Rehman (Department of Economics, University of Delaware) conducted a 
study on women voters in Pakistan which was recently published in the Oxford 
Economic Papers' edition for May 2022. The study was funded by the International 
Growth Centre (IGC) and CDPR was the implementing partner. 

The research team provide the first estimate of a door-to-door political campaign 
by an incumbent politician, targeting women on electoral outcomes in a developing 
country. In this study, women voters were informed of the public service delivery 
work undertaken by the incumbent in his tenure. The campaign was randomized at 
the precinct level, allowing use of official electoral data on vote shares and gender-
disaggregated turnout. Results suggest that in a highly competitive campaign, the 
vote share of the campaigning incumbent increased by 5 percentage points. This 
increase was primarily driven by women who were campaigned independently of 
their male relatives. In precincts where both men and women were mobilized, the 
effect is not statistically significant. However, women's turnout in the election was 
unaffected.

Click here
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Dr. Koen Geven (Economist at the World Bank)

Mr. Riaz Kamlani (Executive Vice President, The Citizen's Foundations)

Mr. Shahram Tarakai (Minister for Education, Kyber Pakhtunkhwa)

Dr. Rachel Glennerster (Associate Professor of Economics at the University 
of Chicago, and ex-Chief Economist at FCDO)

Dr. Sabrin Beg (Assistant Professor of Economis at the University of Delaware) 
(Moderator)

Dr. Jaime Saavedra (Director, Global Education Practice, World Bank)

Dr. Ijaz Nabi (Chairperson CDPR and Country Director International Growth Centre).

The event was be co-chaired by

DR. RIAZ
RIAZUDDIN
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3.2 Digital Transformation of Lower Middle-Income
Countries: What are the Odds? 
DR. SHAHID YUSUF

3.3 Pakistan's Rising Palm and Soybean Imports:
Understanding Key Drivers and Challenges
MR. SOHAIB JAMALI

CONTENTS OF LAST MONTH’S 
NEWSLETTER

In Pakistan, policy decisions and public discourse are 

often uniformed by available research. The Consortium 

for Development Policy Research (CDPR) bridges this 

gap by communicating cutting-edge, evidence-based 

research on development issues in Pakistan to an 

audience of policymakers, students, the media and the 

wider public. With support from the International 

Growth Centre (IGC), CDPR disseminates policy briefs, 

hosts events, engages with the media and produces digital 

content to make topics in development research such as

economic growth, energy, education, health and 

governance intelligible to both decision makers & 

the public.

For regular updates regarding CDPR’s policy
and research work please follow us on:
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How can Pakistan leverage the promise of services-led development?

3.1 Re-stoking the Fire: Pakistan’s Exports Imperative
(DR. FARRUKH IQBAL)

5 Fellows’ Articles

5.1 DR. REZA BAQIR
Financial system for all but the illicit

5.2 DR. RIAZ RIAZUDDIN
(a) Perils of direct SBP credit 
(b) Pricking the bubble

5.3 DR. FAISAL BARI
Protecting consumer interests

5.4 DR. UMAIR JAVED
Lack of trust

5.5 DR. ZEBA SATHAR
A hasty census exercise

Can Port Investments Spark Indigenous Economic Development in Gwadar?
(DR. FARRUKH IQBAL)

3.2

Finding the Right Balance
(DR. AASIM M. HUSAIN)

3.3

Special Economic Zones in Pakistan: Isles of Excellence or Labs for Policy Reform
(SOHAIB JAMALI)

3.4
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https://cdpr.org.pk/wp-content/uploads/2018/02/Mobilizing-women-voters.pdf
https://devpakblog.com/2022/04/06/benefits-and-costs-of-monetary-tightening/
https://devpakblog.com/2022/04/27/digital-transformation-of-lower-middle-income-countries-what-are-the-odds/
https://devpakblog.com/2022/05/30/pakistans-rising-palm-soybean-imports-understanding-key-drivers-and-challenges/
https://www.facebook.com/WorldBankPakistan/videos/394491455447628
https://www.dawn.com/news/1690587/exchange-rate-bluff
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https://www.dawn.com/news/1689942/polarisation-past-and-present
https://www.dawn.com/news/1687882/popularity-and-elections
https://www.brookings.edu/blog/future-development/2022/05/11/financing-for-sustainable-development-is-clogged/
https://www.facebook.com/CDPRPak
https://twitter.com/CDPRPak
https://www.instagram.com/cdprpak/
https://www.linkedin.com/company/consortium-for-development-policy-research/
https://www.youtube.com/channel/UCKkYNykyUZ_l-68qw7JsLVg/featured

